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Investigations 

EGYPTIAN  COTTON  NE«S  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case,     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  November  4  states  as 
follows : 

*  *  * 

"The  jump  in  futures  has  served  to  still  further 
emphasize  the  narrowing  tendency  of  the  basis  on 
the  extra  staple  lengths.     The  spread  between  each 
two  length  types  was  hardly  more  than  half  a  cent 
in  many  instances,  particularly  in  the  grades  under 
strict  middling.     This  is  in  sharp  contrast,  of 
course,  to  the  especially  wide  differences  between 
grade  types,  which  amount  to  one  and  one-half  to 
two  and  one-half  cents  on  the  extra  staple  lengths 
and  50  to  150  points  on  the  short  cotton  types. 

"***  those  mills  that  bought  extra  staple  cottons 
early  in  the  season  on  the  basis  of  so  much  premium 
over  futures,  and  have  not  yet  fixed  the  price,  are 
being  badly  squeezed  and  penalized  by  the  narrowing 
of  the  margin  between  the  different  staple  length 
types . 
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Statement  relative  to  long  staple  ootton  market  cont'd. 

"The  sudden  rise  in  domestic  cottons  centered  special 
attention  on  the  specialties  and  foreign  cottons,  which 
did  not  so  quickly  reflect  the  jump  in  futures.  Sharp 
efforts  were  being  made  to  buy  Pima  at  any  figure  under 
36  cents,   and  it  was  claimed  that  there  were  offerings 
of  No.  3's  at  35  to  35-1/2  cents,  though  careful  investi- 
gation here  has  been  unable  to  confirm  such  offerings. 
It  is  possible  to  buy  threes  in  very  limited  quantity 
at  36-1/2  cents,  but  many  are  quoting  37-1/2  cents  for 
them  and  asking  38-1/2  for  twos  and  39-1/2  for  ones. 
There  has'  not  been  much  dealing,  partly  because  brokers 
and  shippers  alike  are  more  or  less  at  sea  as  to  what 
the  market  value  is,  and  the  mills  refuse  utterly  to 
consider  the  jump  in  futures  as  any  warrant  whatever 
for  any  marked  'advance  in  Pima  values. 

"Some  little  dealing  in  Egyptians  came  about  toward 
the  close  of  the  week,  particularly  when  the  future  market 
went  soaring.     Sakel  seems  especially  attractive  at  present 
levels,   since  it  is  quoted  at  36-1/2  to  37-1/2  cents, 
which  figures  hardly  500  on  December,   for  medium  grade. 
Uppers  are  not  so  active,  chiefly  because  of  their  rela- 
tively higher  price,  though  these  too  are  much  lower 
than  domestic  peelers  of  equal  spinning  value.  Medium 
grade  uppers  are  quoted  at  35-1/2  to  36  cents,  and  it  is 
understood  that  spots  can  be  had  at  slightly  lower  figures, 
both  in  uppers  and  in  Sakel. 

"Price  quotations  on  extra  staple  cottons  and  on  shorter 
cottons  as  well,  are  given  -this  week  on  a  middling  basis 
rather  than  on  a  strict  middling  basis  as  heretofore. 
This  is  the  basis  on  which  price  quotations  in  this  column 
will  be  given  henceforth  until  further  notice.  Because 
of  the  scarcity  of  high  grade  cottons  this  season,   it  is 
believed  that  the  middling  basis  will  give  a  truer  picture 
of  the  market;   the  premium  asked  for  strict  and  good  middling 
is  so  unusually  large,   that  it  places  the  whole  list  of 
quotations  on  an  inflated  basis.     The  change  will  make 
possible  greater  accuracy,   since  many  merchants  and 
brokerage  houses  this  season  are  not  regularly  quoting 
strict  and  good  middling,   except  in  special  instances. 

"Current  market  quotations  on  middling  cotton  equal  to 
government  grade  type  in  color  and  leaf  and  classed  as 
to  staple  on  a  high  and  very  exacting  standard  of  stapling, 
are  given  herewith: 

Inch  and  an  eighth,  36-1/2  to  37-1/2  cents. 

Inch  and  three-sixteenths,   37  to  38  cents. 

Inch  and  a  quarter,   38-1/2  to  39-1/2  cents. 

Inch  and  five-sixteenths,   39-1/2  to  41  cents." 
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S?0CZ  AT  ALEXANDRIA,  BOY?? 
(from  Commercial  and  Financial  Chronicle  of  Nov.  3 


The  stocks  on  November  2  of  this  year  and  of  the  two 
preceding  years  were  as  follows  (Egyptian  bales,  average 
weight  750  pounds): 

1923  1922  1921 

227,000  hales  307,000  hales      301,000  hales 

LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  NOV .  2. 
(from  Commercial  and  Financial  Chronicle  of  Nov.  3) 

1923  1922  1921 

(pence)  (pence)  (pence) 

i 

Good  Sakel  19.65  19.50  25.75 

Middling  Uplands     17.44  14.56  12.11 


This  corresponds  to  a  price  at  Liverpool  of  36  cents 
for  Good  Sakel  and  32  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $4.46  at  New  York  on  November  2. 


QUOTATIONS  AT  NET-  ENGLAND  MILL  POINTS  RECEIVED 
BY"  BUREAU  OF  AGRICULTURAL  ECONOMICS. 

Sakel  November  2 

Fully  good  (prompt)    41-1/2  c 

Good  fair    36-1/2 


Sima 

No.  1   39  c 

"     2    38 

"     3    37 
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RECENT  CONSUMPTION  OP  EGYPTIAN  C0T70N. 


"The  Cotton  Gazette"  (Liverpool,  October  13)  referring  to 
statistics  presented  by  Professor  John  A.  Todd  in  the 
"Manchester  Guardian  Commercial,"  quotes  the  following 
comment  by  Professor  Todd  - 

"From  this  it  will  be  seen  that  the  world's  consumption 
of  Egyptian  for  tho  season  1922-23  was  nearly  97  per  cent, 
of  the  pre-war  figures,  while  the  figure  for  the  U.S.A. 
alone  was  nearly  35  per  cent,  above  pre-war,  though  not  up 
to  its  own  record  of  1919-20.     Even  in  England  the  con- 
sumption is  slightly  above  that  of  the  pre-war  year.  The 
Continent  is  the  only  area  which  shows  a  reduction  (about 
30  per  cent.),  but.  this  is  largely  due  to  Germany,  Austria, 
and  Russia.     These  last  two  used  to  take  before  the  war 
a  great  deal  of  very  low  grade  Egyptian  cotton  which  they 
were  able  to  buy  at  a  price  (including  the  low  freight 
rates)  actually  below  that  of  American." 


THE  CROP  IN  EGYPT, 

The  following  extracts  are  from  "The  Cotton  Gazette"  of 
October  13,   1923  - 

"Messrs.   The  British  Egyptian  Cotton  Co.,  Ltd.,  write, 
Alexandria,   29th  September:-   'New  Crop:  Prospects  of  a 
satisfactory  crop  from  the  point  of  quantity  become  more 
apparent  daily,   chiefly  on  account  of  the  increased  yield 
per  feddan  as  compared  with  last  year,   especially  with 
regard  to  Uppers  and  outside  varieties  such  as  Pilion 
and  Zagora  in  the  Delta.     The  yields  from  the  latter  are 
in  some  cases  extraordinary,   some  lands  giving  as  much  as 
8  cantars  per  feddan.     Even  with  the  revised  Government 
estimate  of  1,588,100  feddans,  which  is  generally  con- 
sidered to  be  too  low,  prospects  of  a  crop  of  6-1/2  million 
cantars  seem  more  than  probable.'" 

"Messrs.  The  Alexandria  Commercial  Co.  write,  Alexandria, 
28th  September:-   'Crop,  1923:     The  movement  of  the  crop  in 
Upper  Egypt  is  in  full  swing,;  and  heavy  arrivals  are  to  be 
expected  from  that  quarter.     In  Lower  Egypt,   as  we  have 
previously  mentioned,   the  results  are  very  irregular,  and 
whereas  in  the  Central  Delta  districts  yields  are  normal 
or  even  above  normal,   our  information  is  that  in  the  great 
bulk  of  the  districts  of  the  Southern  Delta  the  Sakellarides 
yields  are  very  disappointing,  whilst  even  those  of  Zagora 
and  Pilion,  although  slightly  better,  are  not  up  to  expecta- 
tions.    The  position  of  the  Northern  districts  of  the  Delta 
is  still  uncertain.'" 
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THE  CEOP  III  EGYPT  -  Continued. 


"The  Alexandria  General  Produce  Association,   in  their 
monthly  crop  report,  received  "by  cable,   state:-  'Lower 
Egypt:     The  temperature  during  September  was,   on  the 
whole,   cool.     There  were  some  mists  during  the  early 
part  of  the  month  and  a  few  heavy  dews,  which  caused  some 
damage.     Pink  worm  and  "boll  worm  continued  to  cause 
damage.     The  percentage  on  bolls  in  the  first  picking 
attacked  by  worm  is  about  20  to  25  per  cent.,  and  the 
second  picking  30  to  40  per  cent.     First  picking  generally 
about  fifteen  days  late.    Results  vary  according  to 
districts.     Generally  speaking,   the  yield  per  feddan 
appears  to  be  rather  lower  than  in  1922.     Prospects  for 
second  picking  not  satisfactory  for  the  moment,  and 
results  will  depend  greetly  on  the  weather  during  October. 
As  regards  ginning  yield,  the  results  obtained  up  to  date 
are  superior  to  1922.     The  foregoing  applies  to  Sakellaridis 
type.     As  regards  the  15  per  cent,  planted  with  other 
varieties  we  can  make  no  comparison,  because  last  year  they 
existed  only  in  small  quantities.'" 


"Regarding  Egyptian,  in  addition  to  our  crop  advices 
we  hear  from  Messrs.  J.  Planta  and  Co.,  that  the  weather 
during  this  week  has  been  cool  and  rather  unfavourable 
for  the  quick  opening  of  the  bolls  forming  the  second 
picking.     Some  damage  is  reported  owing'  to  cold  and  damp 
nights.     In  Lower  Egypt  picking  has  now  been  started  in 
the  late  plantations  where  results  are  far  from  satisfactory 
in  quant ity  as  well  as  in  quality." 


The  Alexandria  Commercial  Co.,   in  a  despatch  dated 
October  5,   quoted  in  "Cotton"  of  October  20,  states: 

"***  From  -what  we  have  seen  we  do  not  think  that  the' 
quality  of  this  season's  Sakel  will  be  any  better  than 
that  of  last  year." 


MIDDLING  QUOTATIONS  A?  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  November  3 
contains  the  following  quotations  for  Middling  Upland  cotton 
on  the  Savannah  market  for  the  week  ending  Friday,  Nov.  2  - 

29.77  to  31.25 


*  NOV 


u. 
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WASHINGTON,  D.  C.  L 
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EGYPTIAN  COTTOiJ  HEWS  IOTT;S3 
(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co ope raters  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  November  11  states  as 
follows : 


"The  fact  of  the  matter  is  that  the  extra  staple 
market  has  continued  to  be  quoted  more  or  less  on 
a  flat  price  basis  and  many  who  have  such  cottons 
to  offer  have  paid  but  little  attention  to  the  future 
market  quotations  when  pricing  their  offerings .  Short 
cottons,  however,  were  offeree1,  so  many  points  on  or 
off  December,  as  they  usually  are  and  the  result  was 
that  several  instances  could  be  cited  this  week  where 
the  short  cotton  actually  brought  a  slight  premium 
over  extra  staple  cotton  of  the  same  grade i 

"Grade  differences,  as  has  been  the  case  for  some 
weeks,  are  unusually  wide,  while  differences  in  price 
because  of  staple  length  are  insignificant  compared 
with  the  normal  differential.     The  result  is  seen 
in  a  number  of  cases  where  rejections  have  been  made 
because  the  cotton  submitted  was  longer  in  fiber 
length  than  the  type  on  which  the  purchase  was  made. 
In  other  words,  the  extra  value  attaching  to  the 
longer  staple  was  not  sufficient  to  make  it  worth 
while  for  the  mill  to  find  a  place  for  it  elsewhere. 
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Statement  relative  to  long  staple  cotton  market  cont'd, 

"The  Egyptian  market  became  fully  as  wild  as  the  Amen 
ican  future  market  during  the  week    -and  pi  ices  both  01 
Sakel  and  of  Uppers  went  soaring  above  the  40  cent  level 
after  having  stood  for  some  time  between  34  c.nd  36  cents 
There  was  some  re -action  from  the  high,   just  as  the  week 
closed,  and  it  was  possible  to  buy  medium  ~rade  uppers 
for  38-l/2  to  39  cents  and  medium  grade  Sakel  for  39-l/Z 
to  40-l/2  cents.     Some  fairly  good  sized  Durchases  of 
uppers  were  made  around  Boston  this  week  and  the  price 
is  understood  to  have  been  above  38  cents,  while  medium 
grade  Sakel  on  the  spot  was  also  picked  up  around  38-l/2 
to  39-l/2  cents,  there  being  some  demand  for  more  of  it 
at  the  close  of  the  week  around  39  cents.     These  prices, 
of  course,  when  figured  against  December  futures  look 
ridiculously  low,  particularly  when  compared  to  December 
when  it  was  above  the  34  cent  mark. 

"Pima  cotton  was  generally  quoted  around  40  cents  or 
higher  for  twos  and  ones,  while  for  three  and  fours  it 
was  very  he*r&  to  get  a  firm  quotation.     In  certain 
quarters,   however,   it  was  possible  to  bu3^  two  for 
38-l/2  to  39  cents  and  ones  for  39-1/2  to  40  cents, 
and  it  was  reported  that  a  large  deal  said  to  involve 
1000  to  2400  bales  averaging  number  two  Pima,  had  been 
put  through  in  Providence  this  week  around  the  38  cent 
level.  " 


The  New  Bedford  Standard  of  November  18  states  as  follows: 

*  *  * 

"The  very  wide  spread  between  the  quotations  on  the 
different  grades  is  still  very  noticeable,  especially 
in  the  extra  staple  lengths,  and  it  is  not  at  all  hard 
to  get  extra  staple  cotton  of  almost  any  length  in  low 
middling  or  strict  good  ordinary  for  the  price  of  con- 
tracts or  even  for  points  off  the  future  market.  Fall 
River  was  said  this  week  to  have  been  interested  in 
low  grade  extra  staples  and  there  was  also  some  interest 
in  the  Providence  territory,  but  the  Boston  market  was 
reported  as  very  dull, 

*  *  * 
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at'omanfc  relative  to  long  stalls'   foltdn  m'r'vot  con;  V 

••Egyptians  have  now  gone  up  t:  a  more  normal  parity 
with  the  price  levels  current  on  Peeler  cottons  of 
equal  spinning  value .     Though  there  have  been  some 
reports  of  fairly  sizable  dealing  in  certain  quarters 
it  has  been  impossible  to  confirm  them,  and  offerings 
of  better  than  medium  grade  Sakellaridis  on  the  spot 
at  40  to  41  cents  this  week  failed  to  develop  sales 
and  the  cotton  is  still  available  though  the  price 
has  been  jumped  approximately  a  cent  a  pound.  Ship- 
ment Sake!-,  medium  grade  is  quoted  at  42  to  43  cents, 
while  medium  grade  uppers  for  shipment  can  be  had  at 
39  to  40  cents,  with  a  few  spots  offered  at  3F:-l/2 
to  39  cents. 

"Interest  in  Pima  has  rather  slackened  this  week, 
and  the  prices  have  soared  above  the  40  cent  level. 
Very  little  of  this  cotton  is  offered  on  the  spot 
though  a  part  of  the  2,000  bales  bought  a  week  ago 
around  38  cents  was  understood  to  have  been  spots. 
Shipment  prices  on  a  landed  basis  are  around  39 
cents  for  threes,  raid  forty  cents  for  twos  and  forty 
one  cents  for  ones,   chough  many  are  asking  one  to 
two  cents  higher. 

*  >k  i'fi 

'r1  Current  market  levels  on  middling  cotton  classed 
as  to  staple  on  a  very  high  and  exact ing  standard 
of  stapling  are  given  herewith: 

Inch  and 'an  eighth,  36.-1/2  to  37  cents. 

Inch  and  three-sixteenths,   37  to  37-1/2  cents. 

Inch  and  a  quarter,  38  to  39  cents. 

Inch  and  five-sixteenths,   3C-l/2  to  41  cents." 
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STOCK  AT  ALEXANDRIA ,  EGYPT 


(from  Commercial  and  Financial  Chronicle  of  Nov.  IV 

The  stocks  on  November  16  of  this  year  and  of  the  two 
preceding  years  were  as  follows  (Egyptian  hales ,  average 
weight  7  50  pounds): 


1923 


261,000  hales 


1922 
'  351,000  hales 


1921 
300,000  bales 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  NOV.   9  AND  16. 
(from  Commercial  and  financial  Chronicle  of  Not,  10  and  1 


■  ■: ! -C"  I  1925 

( pence  H" 

9/9         9/l  6 
Good  Sakel  21.60  22.95 

Middling  Uplands     19.02  19.89 


1922 


pea', 


3/16 
20.90  20.50 

15.55  14.87 


1921 
("Denc  e  ) 


16 

23.50  22.25 
10.88  10.00 


1  These  prices  correspond  to  prices  at  Liverpool  on  Nov.  9, 
1923,   of  39.5  cents  for  Good  Sakel  and  34.8  cents  for  Middling 
Uplands;  and  on  Nov.  16,  1923  of  41.3  cent s  for  Good  Sakel  and 
35. 8  cents  for  Middling    Uplands,  the  pound  sterling  having  been 
quoted  at  New  York  for  cable  transfer  at  $4,404  on  Nov.  9  and 
tp4<325  on  Nov.  16. 


QUOTATIONS  AT'  NEW  ENGLAND  MILL  POINTS  RECEIVED 
BY  BUREAU  OF  AGRICULTURAL  ECONOMICS. 


Sakel  Nov.   9  Nov.  16 

Fully  good  (prompt)     ...   43-l/2  c  45-1/2  < 

Good  fair   40  42-1/2 


Pima 


No.  1 

"  2 
"  3 


40  c 

39 

38 
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LIIDD]  ING  QUOTATIONS  AT  SAVANNAH 


The  Commercial  and  Finahcis.1  Chronicle  reports  the 
range  cf  daily  closing  Quotations  for  Middling  Upland 
cotton  on  the  Savannah  market  for  the  weeks  ending  Nov. 
9  and  Nov.  10,  as  follows: 

Week  ending  Nov.  9  -  31.25  to  32.75 
u         u  "     16  -  31. 75  to  33.00 


LII1I  C0N3UI1PTI0N  IN  THE  UNITED  STATES  0? 
PBIA  AND  BfPOBCED  EGYPTIAN  COTTONS, 
OCTOBER,   19  23. 

The  Bureau  oi  t-be  Census  reports  mill  consumption 
of  American  l^g^'tian  (fima)  cotton  during  the  month  of 
October  as  2,759  bales  of  50C  pounds  gross  weight,  com- 
pared with  2,54  7  bales  in  September  and  2,533  bales  in 
August.     The  mill  consumption  of  imported  Egyptian  cot ten 
is  reported  as  havinr  been  20,152  bales  in  October,  com- 
pared With  15,220  bales  in  September  and  17,352  bales  in 
A  ugust . 


The  Bureau  of  the  Census  reports  as  follows  the 
imports  from  Egypt',  in  equi\ralent  500-pound  bales,  during 
the  month  of  October  ^nd  during  tike  3  months  ending 
October  31,  1923,  as  well  as  the  corresponding  data  for 
the  preceding  year. 


EGYPTIAN'  COTTON  IIIPORTS 


Oct  ober 


3  months  ending  Oct.  31 
19  23  1922 

8,980  50,254 


3,054 


10, 7  76 


o  1 1  on  No  wis  Lo  1 1  e  r  of  No  v  .21/23  (  p  . 


THE  CROP  IN  EGYPT., 

The  following  is  Quoted  from  "The  Gotten  Gazette'" 
(Liverpool),   issue  of  Hot.  3: 

"The  British  T~\r:ian  Cotton  Co.  ,  Ltd.  ,  write,  Alerandi ia , 
20th  OctoDex : -  'New  Crop;  latest  r 9 port 3  are  less  satis- 
factory, with  i^gard  to  che  yield  per  x'addan  of  Sakeils. 
The  lateness  of  this  crop  seems  to  hs<ve'  caused  consider  - 
ahly  more  damage  from  boil  worm  than  in  the  case  of 
earlier  maturing  varieties.    This  fact  may  have  some 
effect  on  the  final  out-turn  of  the  crop  and  .may  lead 
to  a  reduction  in  estimates.     The  present  relatively 
low  price  of  Sakells  in  comparison  with  other  growths 
has  brought  out  the  rumour  that  the  Government  intend  to 
take  steps  to  further  curtail  the  growth  of  this  Quality 
next  season. 1 " 

"Messrs.  P.  August ino  and  Co.  write,  Alexandria,  24th 
October:-   'Crop:  Some  of  our  friends  report  that  many 
cultivators  in  lower  Egypt  are  simply  disgusted  with  this 
year's  yield  of  the  Sakel  crop.     There  are  fields  whore 
the  feddan  is  reported  to  have  yielded  as  little  as  about 
l-l/2  cantars.     We  are  told  that  the  majority  of  farmers 
are  already  providing  themselves  with  Zagora  and  Ashmouni 
seed  in  order  to  be  sure  to- have  the  seed  ready  at  the 
time  of  planting.     Last  year  they  were  too  late  in  pro- 
viding the  seed.     Zagora  and  Ashmouni  yield  considerably 
more  than  Sakels  per  feddan,  also  the  ginning  yield  is 
superior  and  the  price  obtainable  for  their  seed  is  also 
higher  than  for  Sakel  seed.     These  last  two  advantages 
outweigh  the  premium  of  Sakel  cotton  over  Zagora  and 
Ashmouni  cotton,  the  two  latter  when  in  seed  fetching 
now  in  the  villages  the  same  price  as  Sakel,     Some  people 
even  go  so  far  to  prophesy  that  perhaps  only  20-25  per 
cent,  of  last  year's  Sakel  acreage  will  be  planted  next 
season,  which  does  not  seem  at  all  improbable.     It  would 
be  rather  astonishing  if  they  should  continue  to  plant 
Sakel  after  their  bad  experience  of  the  last  tv/o  years,'"" 


A  report  is  mentioned  in  "Cotton11  (Oct.   27,  1923) 
that   "The  Egyptian  Government  has  decided  not  to  renew 
the  law  restricting  the  cultivation  of  Egyptian  cotton 
to  one -third  of  the  land  available  annually. " 


1 


U.  S    DSPAMLENT  OF  AGRICUCTTHB 
•ASHING  TOII,  D.  C. 


Alkali  and  Drought 
Hesistant  Plant 
Investigations 


November  27,  19E3. 


EGYPTIAN'  COTTON  NE"3  LET TEE 
(Not  for  publication) 

'The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  Jour- 
nals, the  published  source  of  the  information 
"being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibili ty  for  the  accuracy  and  reliability 
of  these  quoted  statements,   and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MAKHBS  CONDITIONS 

The  New  Bedford  Standard  of  November  25  states  as 
follows: 

"vith  Egyptian  prices  soaring  to  the  50-cent  level 
this  week,  the  extra  staple  peeler  cottons  began  to 
attract  more  attention  in  the  New  England  cotton 
markets,  and  users  of  long-fibered  cotton  began  to 
wake  up  to  the  possibilities  inherent  in  the  present 
levels,  for  cotton  futures.     There  was  decidedly  more 
interest  in  extra  staple  cottons  throughout  New 
England  than  has  been  seen  for  some  weeks,  and,  though 
prices  did  not  fully  reflect  the  increased  demand, 
still  the  general  level  of  staple  quotations  went  up 
at  least  one  to  two  cents  a  pound. 

"The  buying  did  not  run  into  large  proportions,  due 
to  the  lack  of  heavy  dealing  in  cloth  and  yarn  markets, 
but  it  was  not  hard  to  sell " extra- f ibered  lots  of  fairly 
good  grade  whenever  they  were  offered  materially  under 
the  prevailing  market  figure.  *** 

*  *  * 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

"The  wild  rise  in  Egyptians  has  forced  Pima  prices 
up  very  rapidly,   and  this  week  saw  a  very  general  demand 
for  Pima  in  any  grade  from  number  twos  down.     Some  good- 
sized  trading  was  done,   the  number  of  bales  running  into 
four  figures,  and  efforts  were  being  made  to  buy  more 
at  the  close  of  the  week.     Price  quotations  ranged  in 
•  the  neighborhood  of  44  cents  for  number  twos  and  42  to 
43  cents  for  threes.     One  lot  of  half  threes  and  half 
fours  was  offered  and  a  bid  of  41  cents  for  it  resulted, 
but  the  cotton  was  held  for  42  cents. 

"Medium  grade  Egyptian  Sakellaridis  for  shipment  is 
quoted  around  48  to  49  cents,  while  medium  grade  Egyptian 
uppers  are  priced  around  45  cents.     These  prices  ere  so 
high  as  to  discourage  dealing  in  most  cases,  although 
some  buying  by  the  thread  trade  was  reported,  particularly 
in  spots, 

*  *  * 

"Current  market  quotations  on  middling  extra  staple 
cotton  classed  as  to  staple  on  a-  high  and  very  exacting 
standard  of  stapling  are  given  herewith  on  a  flat  price 
basis,  as  indicative  of  the  levels  at  which  round  lots 
of  each  type  could  be  purchased  at  the  close  of  the  week: 
Inch  and  an  eighth,  37  to  38  cents. 
Inch  and  three-sixteenths,  38  to  39  cents. 
Inch  and  a  quarter,  39  to  40-1/2  cents. 
.  Inch  and  five-sixteenths,  40  to  42  cents." 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Nov.  24) 


The  stocks  on  November  23  of  this  year  and  of  the 
two  preceding  years  were  as  follows  (Egyptian  bales, 
average  weight  750  pounds): 

1923  1922  1921 


291,000  bales 


357,000  bales  307,000  bales 
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LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  NOV .  23. 
(from  Commercial  and  Financial  Chronicle  of  Nov.  24) 

1923  1922  1921 

(pence)  (pence)  (pence 
1 

Good  Sakel               25.55  20.00  23.75 

Middling  Uplands    20.14  14.80  11.64 


These  prices  correspond  to  prices  at  Liverpool  on 
November  23,  1923,   of  46.5  cents  for  Good  Sakel  and  36.6 
cents  for  Middling  Uplands,   the  pound  sterling  having  been 
quoted  at  New  York  for  cable  transfer  at  §4.372  on  November  23. 


QUOTATIONS  A7  HE*  ENGLAND  MILL  POINTS  RECEIVED 
BY  BUREAU  OF  AGRICULTURAL  ECONOMICS. 


Sakel  November  23 

Fully  good  (prompt)    52-1/2  c 

Good  fair    49-1/2 

Pima 

No.  1    44-1/2  c 

"     2   43-1/2 

"     3    42-1/2 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  repoite  the 
range  of  daily  closing  quotations  for  Middling  Upland 
cotton  on  the  Savannah  market  for  the  week  ending  November  23 
as  follows:     33.13  to  34.43 


